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Many people can’t afford to buy a home on the open market. It can be an 
expensive commitment. There are some interesting new ways to help bring 
owning a home within your reach.

What is low-cost home ownership?
Working together with Plumlife, we are now able to offer you the opportunity to 
get on the property ladder.

Plumlife is part of Great Places Housing Group and is a housing association 
that has been approved by the Government to run schemes for people who 
have difficulty buying a home.
 
Most of the schemes (see below) are for households earning less than £60,000 
a year who would otherwise be unable to buy.

HomeBuy Direct
You need to find just 70% of the purchase price of the property (through 
savings or a mortgage). The rest is covered by an ‘equity loan’ that doesn’t 
need to be paid off until you sell the property (although you can pay some or all 
of it off sooner if you want).

New Build HomeBuy (shared ownership)
You buy a share of between 25% and 75% of a newly built property through 
savings or a mortgage. You pay rent to a not-for-profit organisation on the 
remaining share. 

Rent to HomeBuy (try before you buy)
You can rent a newly built property for up to five years at an affordable rent 
(80% or less than the market rent) while you save for a deposit on the home. 
You get the first choice of buying it at the end of the rent period. You can then 
use the New Build HomeBuy scheme (see above) to buy. 

First-time buyers initiative
You need to find 5% or more of the purchase price up front and then buy more 
shares every year until you own the home outright. You pay charges on the part 
of your home that you don’t own – but nothing for the first three years. In the 
fourth year, these charges will be 1% of the part you don’t own, and will go up 
to 3% in the sixth year. 

Who can apply?
•	First-time	buyers.
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•	Key	workers	(‘key	workers’	are	people	who	work	in	certain	public	sector	jobs,	
such as NHS clinical staff, who are eligible for help to buy a home).
•	Households	with	an	income	of	less	than	£60,000.

How to apply
Follow	the	five	easy	steps	below	to	find	out	what	help	you	can	receive.	

1 Go to www.plumlife.co.uk
2 Click on ‘online application’.
3 Fill	in	your	application	and	click	the	‘submit’	button.
4 Send off three months’ wage slips.
5 Plumlife will contact you within eight days to tell you whether you’re 

eligible.

You can also contact Plumlife direct at:

Plumlife Sales
Southern Gate
729 Princess Road
Manchester
M20 2LT. 
  0161 447 5050
Website: www.plumlife.co.uk 


